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Managing Known Unknowns 
Risk Management for Pension Funds 

Das Jahr 2022 ist durch scharfe Strukturbrüche gekennzeichnet: Seit Jahresbeginn 
sind vor allem die USA und im zweiten Schritt auch die europäischen Staaten 
durch die spürbare Inflation zu einem Ausstieg aus ihrer ultralockeren Geldpolitik 
gezwungen. Seit Ende Februar führen die durch den russischen Angriff auf die Ukraine 
ausgelösten geopolitischen Spannungen und die darauf folgenden beispiellosen 
Sanktionen zu starken Verwerfungen über alle Märkte hinweg. Das Szenario eines 
neuen «eisernen Vorhangs» durch Osteuropa zusammen mit einem Preisschock 
von Rohstoffen, insbesondere im Energiebereich, legt nicht nur eine kurzfristig 
erhöhte Volatilität nahe, sondern einen grundsätzlichen Regimewechsel sowohl der 
Finanzmärkte als auch der Realwirtschaft.

Aufgrund dieser neuen Situation erscheint es geboten, die bestehenden 
Anlagestrategien zu hinterfragen, die dahinter stehenden «Investment Beliefs» zu 
reflektieren und die Umsetzung der Anlageprozesse gegebenenfalls anzupassen.

Die CFA Society Switzerland lädt Sie ein, diese Fragestellungen mit «Peers» aus dem 
Schweizer Pensionskassenmanagement und international tätigen Fachspezialisten zu 
diskutieren. Im Rahmen der Swiss Pensions Conference 2022 möchten wir folgende 
Fragen erörtern:

•	 Wie funktioniert der Strategieprozess einer grossen skandinavischen 
Pensionskasse (AP1)? 

•	 Wie vergleicht sich dies mit der Schweizer Perspektive?
•	 Wie können Währungs- und Klimarisiken in die Investmentstrategie  

integriert werden?
•	 Wie bewähren sich Private Equity und Real Estate in diesem neuen Umfeld?
•	 Ermöglicht der chinesische Aktienmarkt Diversifikationsmöglichkeiten?  

Wie wählt man erfolgreich Manager für diesen Markt aus und welche 
Erfahrungen wurden im Selektionsprozess gemacht?

•	 Wie können am Beispiel einer konkreten internen Pensionsfondslösung einer 
Rückversicherung moderne Methoden des Risikomanagements in innovative 
Multi-Asset-Anlagestrategien integriert werden?

•	 Welche Auswirkungen hat das Inflations-Makroregime für das Investment-  
und Risikomanagement?

•	 Welche geopolitischen Risiken bestehen zukünftig für Pensionskassen  
und wie sind diese einzuordnen?

Die Swiss Pensions Conference 2022 möchte ein Forum für die Meinungsbildung der 
Teilnehmenden zur Strategiefindung bieten. Dazu ist ein enger Austausch notwendig. 

Wir freuen uns über Ihre Teilnahme und begrüssen Sie gerne am 14. Juni 2022 im 
Hotel The Dolder Grand in Zürich.
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1  Managers ranked by total worldwide assets (net of leverage, including contributions committed or 
received, but not yet invested, REIT securities are excluded), as of 30 June 2021. “The Largest Real Estate 
Investment Managers,” Pensions & Investments, 4 October 2021. 2  Principal Real Estate Investors became 
registered with the SEC in November 1999. Activities noted prior to this date were conducted beginning 
with the real estate investment management area of Principal Life Insurance Company and later Principal 
Capital Real Estate Investors, LLC, the predecessor firm to Principal Real Estate Investors. 3  As of 30 
September 2021, includes clients of, and assets managed by, Principal Real Estate Europe Limited and its 
affiliates. 4 As recognised by PRI Direct Property Assessment: A+ band ranking Fourth consecutive year, 
2020 - highest possible rating. GRESB: 4-Star rating sixth consecutive year, 2021 - top 40% worldwide 
performance. Global Real Estate Sustainability Benchmark (GRESB) assessment, data as of 31 December 
2020; ENERGY STAR: Partner of the Year, Sustained Excellence 2018–2021, April 2021.
© 2022 Principal Financial Services, Inc.  Principal®, Principal Financial Group®, and Principal and the 
logomark design are registered trademarks of Principal Financial Services, Inc., a Principal Financial 
Group company, in the United States and are trademarks and services marks of Principal Financial 
Services, Inc., in various countries around the world. Principal Global Investors leads global asset 
management at Principal®. Principal Real Estate Investors is a dedicated real estate investment 
management group within Principal Global Investors. AD3551-04 | 1952204

As a top 10 global real estate manager,1 Principal Real Estate 
has a track record of 60+ years,2 investing through multiple 
market cycles and across the risk/return spectrum.

We offer customised, diverse solutions across public and 
private equity and debt investments from core to opportunistic, 
managing over EUR 87 billion in assets for our clients.3 With 
the growing importance of ESG in real estate, we are proud to 
be a recognised leader in sustainable investing.4  

Learn more at principalglobal.com

Benefit from our

360o view of 
global real estate
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Multi-boutique 
structure provides 
a diverse range of
investment expertise 
Network of specialized 
investment groups

Aligned Investors

CIMB Principal Islamic Asset Management

Claritas

Columbus Circle Investors 

Edge Asset Management

Finisterre Capital

Macro Currency Group

Morley Financial Services

Origin Asset Management

PostAdvisory Group

Principal Global Equities

Principal Global Fixed Income 

Principal Portfolio Strategies

Principal Real Estate Investors

Spectrum Asset Management

About Principal Global Investors

Principal Global Investors leads global asset management at Principal®. As
a multi-boutique firm,we bring a focused perspective and offer expertise 
across a host of asset classes: fixed income, equities, real estate, asset
allocation,target-date and target-risk, currency, stable value, and other
structured investment strategies.

At our core,we’re driven by our purpose to help investors and businesses 
achieve theirfinancial goals.We deliver investment solutions for public 
and private pension funds,foundations, and endowments, central banks,
insurance companies, sub-advisory arrangements, sovereign wealth funds,
and individual portfolios.

Today,we manage $US424.4* billion of assets on behalf of a broad range of
investors from over 70 countries.

For more information, please visit: www.principalglobal.com

*As of 31 March 2017. Principal Global Investors is the asset management arm ofthe Principal 
Financial Group(R) (The Principal(R)) and includes the asset management operations 
ofthe subsidiaries ofThe Principal.

Key Contacts - Switzerland

Principal Global Investors (Switzerland) GmbH
Dreikönigstrasse 31a
CH - 8002 Zürich

Martin Bloch
Country Head & Head of Sales, Switzerland
bloch.martin@principal.com

+41 44 286 1001

A goodpartnershipbegins withasharedcommitment.When youpartnerwithus,youbenefit

from our diverse group of investment boutiques and an investment philosophythat supports

long-termsuccessfuloutcomes.We’rearesearch-drivenorganizationthatdeliversonthis

commitmentbyofferingstrong,stableinvestmentstrategiesthatyouwouldexpectfromaglobal

financial partner.To learn more,visitprincipalglobal.com.

Investment
expertise
with a
purpose

© 2017 Principal Financial Services, Inc. Principal, Principal and symbol design and Principal Financial Group are registered trademarks and 
service marks of Principal Financial Services, Inc., a member ofthe Principal Financial Group®. Insurance products issued by Principal National 
Life Insurance Co. (except in NY) and Principal Life Insurance Co. Securities offered through Principal Securities, Inc., 800/247-1737, Member
SIPC. Principal National, Principal Life, and Principal Securities are members ofthe Principal Financial Group®, Des Moines, IA 50392.AD3129

Principal Global Investors | Connectwith us.
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At our core, we’re driven by our purpose to help investors and businesses 
achieve their financial goals. We deliver investment solutions for public 
and private pension funds, foundations, and endowments, central banks,
insurance companies, sub-advisory arrangements, sovereign wealth funds,
and individual portfolios.

Today, we manage $US4�5.�* billion of assets on behalf of a broad range 
of investors from over �0 countries.

For more information, please visit: www.principalglobal.com

* As of 31 March 201�. 
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Key Contacts - Switzerland

Principal Global Investors (Switzerland) GmbH 
Dreikönigstrasse 31a 
CH - 8002 Zürich

Martin Bloch
Country Head & Head of Sales, Switzerland
bloch.martin@principal.com

+41 44 286 1001

A good partnership begins with a shared commitment. When you partner with us, you benefit

from our diverse group of investment boutiques and an investment philosophy that supports

long-term successful outcomes. We’re a research-driven organization that delivers on this

commitment by offering strong, stable investment strategies that you would expect from a global

financial partner. To learn more, visit principalglobal.com.

Investment
expertise
with a
purpose

© 2017 Principal Financial Services, Inc. Principal, Principal and symbol design and Principal Financial Group are registered trademarks and 
service marks of Principal Financial Services, Inc., a member of the Principal Financial Group®. Insurance products issued by Principal National 
Life Insurance Co. (except in NY) and Principal Life Insurance Co. Securities offered through Principal Securities, Inc., 800/247-1737, Member
SIPC. Principal National, Principal Life, and Principal Securities are members of the Principal Financial Group®, Des Moines, IA 50392. AD3129

Principal Global Investors | Connect with us.
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Sr. Sales Su��ort �anager, Switzerland 
stengel.ni�olai��rinci�al.com
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� 20�� �rinci�al �inancial Ser�ices, �nc. �rinci�al, �rinci�al and symbol design and �rinci�al �inancial �rou� are registeredtrademar�s and ser�ice mar�s of �rinci�al �inancial 
Ser�ices, �nc., a �rinci�al �inancial �rou� com�any. �rinci�al �lobal �n�estors leads global asset management at �rinci�al�.    ��995� � 0520�� � ��7�55�0520�9 5
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A good relationship begins with a shared commitment. When you work with us, you can benefit

from our diverse group of investment boutiques and an investment philosophy that seeks to

support long-term successful outcomes. We’re a research-driven organization that strives to 

deliver on this commitment by offering strong, stable investment strategies that you would 

expect from a global financial leader. To learn more, visit principalglobal.com.

© 2018 Principal Financial Services, Inc. Principal, Principal and symbol design and Principal Financial Group are 
registered trademarks and service marks of Principal Financial Services, Inc., a member of the Principal Financial 
Group®. Insurance products and plan administrative services provided through Principal Life Insurance Co. Principal 
Funds, Inc. is distributed by Principal Funds Distributor, Inc. Securities offered through Principal Securities, Inc. 800-547-
7754, member SPIC and/or independent broker-dealers. Principal Global Investors leads global asset management.
Principal Life, Principal Funds Distributor, Inc. Principal Securities and Principal Global Investors are members of the 
Principal Financial Group®, Des Moines, IA 5032. AD9944  |  486254-052018
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Principal Real Estate Investors

Spectrum Asset Management

About Principal Global Investors

Principal Global Investors leads global asset management at Principal®. As
a multi-boutique firm,we bring a focused perspective and offer expertise 
across a host of asset classes: fixed income, equities, real estate, asset
allocation,target-date and target-risk, currency, stable value, and other
structured investment strategies.

At our core,we’re driven by our purpose to help investors and businesses 
achieve theirfinancial goals.We deliver investment solutions for public 
and private pension funds,foundations, and endowments, central banks,
insurance companies, sub-advisory arrangements, sovereign wealth funds,
and individual portfolios.

Today,we manage $US424.4* billion of assets on behalf of a broad range of
investors from over 70 countries.

For more information, please visit: www.principalglobal.com

*As of 31 March 2017. Principal Global Investors is the asset management arm ofthe Principal 
Financial Group(R) (The Principal(R)) and includes the asset management operations 
ofthe subsidiaries ofThe Principal.

Key Contacts - Switzerland

Principal Global Investors (Switzerland) GmbH
Dreikönigstrasse 31a
CH - 8002 Zürich

Martin Bloch
Country Head & Head of Sales, Switzerland
bloch.martin@principal.com

+41 44 286 1001

A goodpartnershipbegins withasharedcommitment.When youpartnerwithus,youbenefit

from our diverse group of investment boutiques and an investment philosophythat supports

long-termsuccessfuloutcomes.We’rearesearch-drivenorganizationthatdeliversonthis

commitmentbyofferingstrong,stableinvestmentstrategiesthatyouwouldexpectfromaglobal

financial partner.To learn more,visitprincipalglobal.com.

Investment
expertise
with a
purpose

© 2017 Principal Financial Services, Inc. Principal, Principal and symbol design and Principal Financial Group are registered trademarks and 
service marks of Principal Financial Services, Inc., a member ofthe Principal Financial Group®. Insurance products issued by Principal National 
Life Insurance Co. (except in NY) and Principal Life Insurance Co. Securities offered through Principal Securities, Inc., 800/247-1737, Member
SIPC. Principal National, Principal Life, and Principal Securities are members ofthe Principal Financial Group®, Des Moines, IA 50392.AD3129

Principal Global Investors | Connectwith us.
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Martin Bloch
Country Head & Head of Sales, Switzerland
bloch.martin@principal.com

+41 44 286 1001

A good partnership begins with a shared commitment. When you partner with us, you benefit

from our diverse group of investment boutiques and an investment philosophy that supports

long-term successful outcomes. We’re a research-driven organization that delivers on this

commitment by offering strong, stable investment strategies that you would expect from a global

financial partner. To learn more, visit principalglobal.com.
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08:30–09:00 	 Registrierung und Networking

09:00–09:05 	 Begrüssung

09:05–09:45 	 Navigating in Uncharted Seas – 
		  Forming Investment Beliefs and Defining Strategy

		  Mikael Angberg, Chief Investment Officer, AP1 
		  (First Swedish National Pension Fund)

09:45–10:45 	 Are Pension Funds Addressing the Relevant Risks 
		  when Defining their Strategies?

		  Moderator: Christian Fitze, PhD, Senior Investment Consultant, 
		  ECOFIN Investment Consulting

		  Mikael Angberg, Chief Investment Officer, AP1

		  Stefan Beiner, Leiter Asset Management, 
		  Pensionskasse des Bundes PUBLICA

		  Andreas Dänzer, Chief Investment Officer, 
		  Pension Fund Credit Suisse Group (Switzerland)

		  Vera Kupper Staub, PhD, President, Oberaufsichtskommission 
		  Berufliche Vorsorge (OAK BV)

10:45–11:15 	 Pause und Networking

11:15–12:00	 Parallele Workshops   Best Practices Managing Currency Risk 
		  for Swiss Pension Funds

		  Sunny Bagga, Senior Portfolio Manager, Currency Team, J.P. Morgan

		  Nigel Rayment, Currency Senior Investment Specialist, J.P. Morgan

11:15–12:00	 Parallele Workshops   Secondaries – To Liquidity, And Beyond
		
		  Igor Ostrowski, Managing Director in Alternatives Investments and 		
		  Manager Selection, Goldman Sachs

12:00–13:00 	 Mittagessen

AGENDA 14 JUNE 2022
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13:00–13:30 	 Aktieninvestitionen in China

		  Markus Henz, CFA, Head Manager Selection, Suva

13:30–14:15	 AIM – Die neue betriebliche Vorsorge der Munich Re; 		
		  Zeitgemässe Antwort in einem herausfordernden Marktumfeld

		  Gerrit Heine, Managing Director, Munich Re Markets in den Regionen DACH, 	
		  Nordics und Eastern Europe

		  Markus Jaeger, PhD, Senior Investment Experte, Munich Re Markets

14:15–15:00 	 Parallele Workshops   Real Estate – Manage “Real Risks” Within 		
		  the Risk/Return Spectrum

		  Rod Vogel, Senior Managing Director, Head of Private Equity Production, 	
		  Principal Real Estate Investors

14:15–15:00	 Parallele Workshops   Investing Towards Net Zero by Integrating 	
		  Climate Risks

		  Kenneth Robertson, Client Portfolio Manager Sustainable Investing, Robeco

15:00–15:30 	 Pause und Networking

15:30–16:10 	 The Return of Inflation: Investment and Risk Management 
		  in a New Macro-Economic Regime

		  Vineer Bhansali, PhD, Founder and CIO, LongTail Alpha, LLC

16:10–17:00	 Geopolitical Alpha & Beta

		  Marko Papic, Partner and Chief Strategist, Clocktower Group

17:00–17:05 	 Verabschiedung

17:05–18:00 	 Apéro
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Your 
Performance,  
Our Priority

In the United Kingdom, this material is a financial promotion and has been approved by Goldman Sachs Asset Management 
International, which is authorized and regulated in the United Kingdom by the Financial Conduct Authority.

As of 2021. Goldman Sachs Asset Management leverages the resources of Goldman, Sachs & Co. subject to legal, internal and 
regulatory restrictions.

Switzerland: For Qualified Investor use only – Not for distribution to general public. This document is provided to you by 
Goldman Sachs Bank AG, Zürich. Any future contractual relationships will be entered into with affiliates of Goldman Sachs Bank 
AG, which are domiciled outside of Switzerland. We would like to remind you that foreign (Non-Swiss) legal and regulatory 
systems may not provide the same level of protection in relation to client confidentiality and data protection as offered to you 
by Swiss law.

Confidentiality: No part of this material may, without GSAM’s prior written consent, be (i) copied, photocopied or duplicated  
in any form, by any means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of  
the recipient. 

© 2022 Goldman Sachs. All rights reserved. 259985-OTU-1511181

Follow us on LinkedIn.  
For more information please  
visit www.gsam.com

Bringing together traditional and alternative investments, Goldman 
Sachs Asset Management provides clients around the world with  
a dedicated partnership and focus on long-term performance. 

As the primary investing area within Goldman Sachs, we deliver 
investment and advisory services for the world’s leading 
institutions, financial advisors and individuals, drawing from our 
deeply connected global network and tailored expert insights, 
across every region and market—overseeing more than $2 trillion 
in assets under supervision worldwide as of December 31, 2021.

GOLDMAN SACHS ASSET MANAGEMENT
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When our clients ask for solutions,
our entire firm delivers

Every client has different needs. Through J.P. Morgan (Suisse) SA,  

our clients have access to our world–class Securities Services 

franchise and the entire firm. Our coordinated team works hand in 

hand with clients to develop comprehensive solutions to their most 

complex challenges. From custody, fund and reporting services, 

clearing and collateral management to securities lending, financing, 

trading and liquidity services, we offer clients the capabilities they 

need to address changing market, business and regulatory 

conditions. We believe that delivering solutions begins with  

delivering our firm.

J.P. Morgan (Suisse) SA is proud to be a Swiss bank with more 

than 800 employees and more than 50 years of local experience.

To learn more, please contact: 

Marcel Theiler, +41 44 206 84 49, marcel.j.theiler@jpmorgan.com  

Bayram Alagöz, +41 44 206 84 32, bayram.alagoez@jpmorgan.com

jpmorgan.com

JPMorgan Chase & Co. (NYSE: JPM) is a leading financial services firm based in the United States of America (“U.S.”), with operations worldwide. JPMorgan 
Chase had $3.7 trillion in assets and $294.1 billion in stockholders’ equity as of December 31, 2021. The Firm is a leader in investment banking, financial 
services for consumers and small businesses, commercial banking, financial transaction processing and asset management. Under the J.P. Morgan and Chase 
brands, the Firm serves millions of customers in the U.S. and many of the world’s most prominent corporate, institutional and government clients globally. 
Information about JPMorgan Chase & Co. is available at www.jpmorganchase.com.

Ⓒ 2022 JPMorgan Chase & Co. All rights reserved.
This advert is for institutional and professional investors only and subject to the important disclosures and disclaimers at www.jpmorgan.com/pages/disclosures 



#SPC22 REFERIERENDE 

11

Mikael Angberg 
Chief Investment Officer, AP1 (First Swedish National Pension Fund)  

Mikael Angberg is Chief Investment Officer at AP1 (First Swedish National 
Pension Fund). Prior to joining AP1 in December 2013, Mikael spent 8 years in 
London in various roles at PIMCO, BNP Paribas Corporate and Investment Bank 
and Goldman Sachs Asset Management. Previously, Mikael spent seven years 

at CERN, the European organization for nuclear research, in Geneva, starting as a physics analyst and 
eventually becoming head of quantitative analysis and information systems for the CERN pension fund. 
He holds a master’s degree in applied mathematics from the Royal Institute of Technology in Stockholm.

Sunny Bagga
Senior Portfolio Manager, Currency Team, J.P. Morgan 

Sunny Bagga, Executive Director, is a member of the Global Fixed Income, 
Currency & Commodities (GFICC) group. Based in London, he is an im
plementation portfolio manager in the Currency team. Prior to joining the  
firm in 2016, he was an associate director at Record Currency Manage

ment in the investment strategy team. He obtained a BSc in mathematics with economics and 
MSc in mathematical modelling both from University College London.

Stefan Beiner 
Leiter Asset Management der Pensionskasse des Bundes PUBLICA 

Stefan Beiner, geb. 1976, leitet seit 1. Juli 2013 den Bereich Asset Management 
der Pensionskasse des Bundes PUBLICA. Als Portfolio Manager und Stratege 
von PUBLICA hat er die Anlagetätigkeiten seit 2008 mitgeprägt. Zuvor war er 
bei McKinsey & Company als Projektleiter in der Einheit Corporate Finance 

angestellt und hat in Kanada für eine Hilfsorganisation gearbeitet. Stefan Beiner ist ausserdem 
Lehrbeauftragter für Finance an der Universität St. Gallen und Präsident der Schweizerischen 
Gesellschaft für Finanzmarktforschung, deren Zweck es ist, die Forschung in den Bereichen der 
Finanzmärkte und des modernen Portfoliomanagements sowie den Dialog zwischen Forschung 
und der Praxis zu fördern. Er studierte an der Universität Bern (lic. rer. pol.) und doktorierte in 
Finanzmarkttheorie (Dr. oec.) an der Universität St. Gallen (HSG). Mit einem Forschungsaufenthalt an 
der Universität Oxford ergänzte er seine akademische Laufbahn. PUBLICA ist eine autonome öffentlich-
rechtliche Sammeleinrichtung mit über 100'000 Destinatären und umfasst 18 unterschiedliche 
Vorsorgewerke. Mit einem Vermögen von über 43 Mia. Franken gehört PUBLICA zu einer der grössten 
Vorsorgeeinrichtungen der Schweiz.



#SPC22 REFERIERENDE 

12

Vineer Bhansali, PhD 
Founder and CIO, LongTail Alpha, LLC 

Vineer Bhansali is Founder and Chief Investment Officer of LongTail Alpha, LLC, 
an investment management firm based in Newport Beach, CA which is focused 
exclusively on diversifying strategies.

His 30-year investment career started at Citibank, where he founded and managed the Hybrid Op-
tions Trading Desk. He later joined Salomon Brothers in its Fixed Income Arbitrage Group, followed 
by the CSFB Proprietary Trading Group. He was at PIMCO for 16 years, serving the last eight years 
as Managing Director and Head of the Quantitative Portfolios Team, which he founded in 2008. He 
has written five books on finance: “Pricing and Managing Exotic and Hybrid Options”; “Fixed Income 
Finance: A Quantitative Approach”; “Bond Portfolio Investing and Risk Management”; “Tail Risk Hedg-
ing”, and the most recent monograph published by the CFA Institute: “The Incredible Upside Down 
Bond Market”, and authored over 30 refereed papers on option pricing, fixed income, tail hedging, 
and asset allocation in noted journals. He has received the Graham and Dodd Scroll Award from the 
FAJ and TIME magazine’s college achievement award. 

Dr. Bhansali received his Ph.D. in Theoretical Physics from Harvard University in 1992 and M.S. and 
B.S. degrees in Physics from Caltech in 1987.  He is an ATP rated pilot with over four thousand hours in 
aircraft including jets and helicopters. He has run over fifty ultramarathons, including a silver buckle 
at the Western States 100 mile Endurance Run, and also the Ultra Trail du Mont Blanc, Angeles Crest 
100 and Leadville Trail 100. He currently serves on the Investment Committee of the Margaret A Cargill 
Philanthropies, is a Member of The Board of Directors of The Q Group and is a Trustee of the Math-
ematical Sciences Research Institute.

Andreas Dänzer 
Chief Investment Officer, Pension Fund Credit Suisse Group (Switzerland)

Mr. Andreas Dänzer, Managing Director, is CIO of the Pension Fund for Credit 
Suisse Employees in Switzerland, based in Zürich. The pension fund covers 
about 18’000 active members and 11’000 pensioners, with assets amounting 
to approx. CHF 19 billion.

Andreas Dänzer joined Credit Suisse Pension Fund in March 2021 from Asga Pensionskasse where  
he was a CIO and member of the Executive Management team. Prior to that, he worked at Pension 
Fund of UBS Switzerland for eight years as Head Investments and President of the Investment Com-
mittee and for nine years as Head Portfolio Management/Portfolio Manager at Swiss Federal Pension 
Fund PUBLICA.

Andreas is a Certified International Investment Analyst CIIA® and has a state diploma as a Financial 
Analyst/ Portfolio Manager and an Advanced Federal Diploma in Business Administration. He is a 
member of the Swiss Financial Analysts Association.
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As truly active asset managers, we’re not afraid to 
tackle anything. We work together with other active 
shareholders and the automotive industry to ensure 
they change to making electric cars. Because our 
priority is making things better for the planet, and 
your portfolio.

See our approach to active engagement at 
robeco.com/ch/en/engagement 

 Drive the change
to electric cars?
Challenge
accepted.

THE NUMBER 1 IN SUSTAINABLE INVESTING*
* Broadridge Market Analysis, 2021. Broadridge Distribution Achievement Award 

– ESG/SRI - 2018, 2019, 2020, 2021

Important legal information The information given here does not constitute an o� er, recommendation or advice. They are given for information purposes only. Any 
opinions, estimates or forecasts may be changed at any time without prior warning. Unless otherwise noted, text, images and layout of this publication are the exclusive 
property of Robeco Switzerland Ltd. and/or its related, a�  liated and subsidiary companies and may not be copied or distributed, in whole or in part, without the express 
written consent of Robeco Switzerland Ltd. or its related, a�  liated and subsidiary companies. No liability is assumed for the correctness and accuracy of the details given. 
Copyright © 2022 Robeco Switzerland - all rights reserved.

0537-0322_Adv_Car_CFA Swiss Pension Conference_SW_E_210x297.indd   10537-0322_Adv_Car_CFA Swiss Pension Conference_SW_E_210x297.indd   1 11-3-2022   11:52:0311-3-2022   11:52:03
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Wir von Swiss Life Asset Managers investieren in reibungslose Abläufe und funktionierende Systeme. Zahlreiche 

Unternehmen und Partner verlassen sich bei der Entwicklung von Logistik-Lösungen auf unsere Expertise und Kreativität. 

Wie auch immer Sie an diesem attraktiven Anlagesegment partizipieren möchten, dafür investieren wir viel.  

Ein Engagement für mehr Selbstbestimmung auf allen Kundenebenen.      www.swisslife-am.com

Wir investieren 
in Logistik. 
Und intelligente 
Lösungen.       

SL_AM_210x148_cmyk.indd   1SL_AM_210x148_cmyk.indd   1 16.02.22   11:2416.02.22   11:24

SHAPING AN 
INVESTMENT
INDUSTRY THAT 
SERVES THE
GREATER GOOD
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Christian Fitze, PhD 
Senior Investment Consultant, ECOFIN Investment Consulting 

Christian Fitze beschäftigt sich seit 1995 er sich mit strategischen Anlagefra-
gen im Bereich institutionelle Anleger, bis zum Jahr 2004 bei der Credit Suis-
se, seither für das unabhängige Beratungsunternehmen ECOFIN Investment 
Consulting AG in Zürich. Seit 2012 ist er Dozent an der Hochschule Luzern im 

MAS/DAS-Programm «Pensionskassen-Management». Zuvor arbeitete er im Bereich Hedge Funds 
auf der Isle of Man und in Zürich für Global Asset Management (GAM). Christian studierte Volkswirt-
schaftslehre an der Universität Zürich mit Vertiefungsrichtung monetäre Ökonomie und promovierte 
in Zürich mit einer Dissertation zum Thema „Leistungen privatwirtschaftlicher Personalvorsorgeein-
richtungen“. Er ist diplomierter Vermögensverwalter und Finanzanalytiker.

Gerrit Heine 
Managing Director, Munich Re Markets in den Regionen DACH, 
Nordics und Eastern Europe 

Gerrit Heine ist als Managing Director verantwortlich für den Geschäftsbereich 
Munich Re Markets in den Regionen DACH, Nordics und Eastern Europe. Bevor 
Gerrit Heine 2016 zur Munich Re kam, war er bei den Banken Credit Suisse und 

Goldman Sachs verantwortlich für die Betreuung von Versicherungen und Pensionskassen in der 
DACH-Region mit einem Fokus auf Asset-Liability-Management sowie Strategic Asset Allocation bei 
diesen Gesellschaften.

Herr Heine hat 1998 das Studium der Betriebswirtschaftslehre an der WHU Otto Beisheim School of 
Management abgeschlossen.

Markus Henz, CFA 
Head Manager Selection, Suva 

Markus Henz befasst sich seit 1998 mit der Selektion von Fondsmanagern. 
Zunächst arbeitete er als Analyst beim VZ VermögensZentrum, bevor er zwis-
chen 2000-2008 die Fondsanalyse bei der Rothschild Bank aufbaute und 
später leitete. Anschliessend war er Mitgründer einer Beratungsfirma, welche 

Dienstleistungen in den Bereichen Asset Allocation, Manager Selection, Controlling, Reporting und 
Investment Governance anbot. Seit 2012 ist er für die Suva tätig. Er leitet das Team Manager Selec-
tion, welches u.a. für die extern verwalteten Aktieninvestitionen im chinesischen Markt zuständig ist. 
Markus Henz studierte an der Fachhochschule Nordwestschweiz Betriebsökonomie mit Vertiefung 
in Finance. Er absolvierte Weiterbildungen in der Finanzanalyse (CFA und CAIA Charterholder) und im 
Management (Executive MBA von INSEAD, Fontainebleau).

Wir von Swiss Life Asset Managers investieren in reibungslose Abläufe und funktionierende Systeme. Zahlreiche 

Unternehmen und Partner verlassen sich bei der Entwicklung von Logistik-Lösungen auf unsere Expertise und Kreativität. 

Wie auch immer Sie an diesem attraktiven Anlagesegment partizipieren möchten, dafür investieren wir viel.  

Ein Engagement für mehr Selbstbestimmung auf allen Kundenebenen.      www.swisslife-am.com

Wir investieren 
in Logistik. 
Und intelligente 
Lösungen.       
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Wirklich aktive Asset Manager handeln. Die Abholzung 
von Wäldern durch die brasilianische Fleischindustrie 
führt zu immensen Verlusten an Biodiversität. Ziel unserer 
Arbeit ist, die Produzenten zu ermutigen, die Blockchain-
Technologie zu nutzen, um die Abholzung vollständig zu 
dokumentieren. Uns ist wichtig, Dinge besser zu machen 
– für unseren Planeten und Ihr Portfolio.

Mehr zu unserem aktiven Engagement unter 
robeco.com/ch/de/engagement 

Biodiversität:
Verluste verhindern?
Herausforderung
angenommen.

DIE NUMMER 1 FÜR NACHHALTIGE GELDANLAGEN*

* Broadridge Market Analysis, 2021. Broadridge Distribution Achievement Award 
– ESG/SRI – 2018, 2019, 2020, 2021

Wichtige rechtliche Hinweise: Diese Informationen stellen kein Angebot, keine Empfehlung oder Beratung dar. Sie dienen nur zu Informationszwecken. Meinungen, Schätzungen und 
Prognosen können jederzeit ohne vorherige Ankündigung geändert werden. Sofern nicht anders angegeben, sind Texte, Bilder und Layout dieser Publikation ausschließliches Eigentum 
von Robeco Switzerland Ltd. und/oder ihren Tochtergesellschaften und verbundenen Unternehmen. Kopien der Publikation oder von Teilen derselben bedürfen der ausdrücklichen 
schriftlichen Genehmigung von Robeco Switzerland Ltd., ihren Tochtergesellschaften oder verbundenen Unternehmen. Für die Richtigkeit und Genauigkeit der gemachten Angaben wird 
keine Haftung übernommen. Copyright © 2022 Robeco Switzerland – alle Rechte vorbehalten.

0536-0322_Adv_Beef_CFA Swiss Pension Conference_SW_G_210x297.indd   10536-0322_Adv_Beef_CFA Swiss Pension Conference_SW_G_210x297.indd   1 11-3-2022   11:48:1711-3-2022   11:48:17
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Markus Jaeger, PhD 
Senior Investment Experte für Munich Re Markets 

Markus Jaeger ist als Senior Investment Experte für Munich Re Markets tätig.  
Er arbeitet seit 2008 bei der Munich Re und ist verantwortlich für die Entwick-
lung und Implementierung quantitativer Investmentstrategien. Zuvor arbeitete 
er in weiteren Rollen als Hedging Spezialist und Strukturier von Rückversiche-

rungslösungen für Munich Re Markets. Bevor Markus Jaeger in 2008 zur Munich Re kam, war er als 
Aktuar und Risikomanager für SCOR tätig. Herr Jaeger hat eine Promotion im Bereich Finanzmathe-
matik absolviert und ist Aktuar DAV.

Vera Kupper Staub, PhD 
President, Oberaufsichtskommission Berufliche Vorsorge (OAK BV) 

Since 2020 Vera Kupper Staub is president of the Swiss pension fund super-
visor «Oberaufsichtskommission Berufliche Vorsorge (OAK  BV)» after having 
been its vice-president for eight years. OAK BV is a federal authority founded 
in 2012 responsible for the supervision of the regional supervisory authorities, 

the investment foundations for pension funds as well as the actuarial pension experts.

From 2000 to 2010 she was with the City of Zurich Pension Fund, first as Deputy CIO, starting 2005 
as Chief Investment Officer. The fund’s assets under management amounted to approx. CHF 12 bn, 
all externally managed. From 2006 to 2011 Vera was member of the board of ASIP, the Swiss Pension 
Fund Association, and president of its committee covering investment issues.

Vera holds a PhD in finance from the University of Zurich. She started her professional career 1992 
at a Swiss pension fund consulting firm (ECOFIN). 1997 she changed side and joined the institutional 
asset management of UBS where she worked in the area of asset allocation and currency.

Igor Ostrowski 
Managing Director in Alternatives Investments and 
Manager Selection, Goldman Sachs  

Igor Ostrowski is a managing director in Alternative Investments & Manager 
Selection (AIMS) within Goldman Sachs Asset Management, where he leads 
the European Real Estate investment activities for the AIMS Vintage Strate-

gies. He is a member of the AIMS Real Estate Strategies Investment Committee. Igor has worked in 
both the London and New York offices. He joined Goldman Sachs in 2008 as an analyst in the In-
vestment Management Division and was named managing director in 2021. Igor received a BA, with 
honors, in Economics and an MA from Cambridge University, Trinity College.
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Marko Papic 
Partner and Chief Strategist, Clocktower Group 

Marko is a Partner and Chief Strategist at Clocktower Group, an alternative in-
vestment asset management firm based in Santa Monica, California. He leads 
the firm’s Strategy Team, providing bespoke research to clients and partners 
on geopolitics, macroeconomics, and markets.

Prior to joining the firm, Marko founded BCA Research’s Geopolitical Strategy practice (GPS) in 
2012, the financial industry’s first dedicated political analysis investment strategy. The GPS service 
generated geopolitical alpha by identifying gaps between the market’s political expectations and 
the firm’s forecasts. Marko was a Senior Vice President and the firm’s Chief Geopolitical Strategist.

Marko began his career as a Senior Analyst at Stratfor, a global intelligence agency where he 
contributed to the firm’s global geopolitical strategy as well as its analyst recruitment and training 
program. In his academic work, he helped create the Center for European Union Studies at the 
University of Texas at Austin. Marko holds an MA in Political Science from the University of Texas at 
Austin and an MA from the University of British Columbia.

He is the author of Geopolitical Alpha: An Investment Framework for Predicting the Future, a book that 
introduces his constraints-based framework to investors.

Nigel Rayment 
Currency Senior Investment Specialist, J.P. Morgan 

Nigel Rayment, executive director, is a senior investment specialist in the 
Global Fixed Income, Currency & Commodities (GFICC) group.   Based in Lon-
don, Nigel is responsible for client management, product design and new 
business development for Currency strategy and is a member of the Currency 

Investment Policy Committee (CIPC). An employee since 1996, Nigel was previously a portfolio man-
ager and senior strategist within the Currency Group and also chaired the Risk Management Com-
mittee. Prior to joining J.P. Morgan Asset Management, Nigel worked at SBC Warburg in fixed income.  
He obtained a B.A. (Hons) in managerial statistics from the University of Exeter and is an Associate 
member of the CFA Society of the UK.

Kenneth Robertson 
Client Portfolio Manager Sustainable Investing, Robeco 

Kenneth Robertson is Client Portfolio Manager at Robeco, covering Robeco’s 
offering in the areas of sustainable investing, with a focus on active own-
ership. Previously, he worked within Robeco’s Active Ownership team as an 
Engagement Specialist and Analyst. He started his career at Robeco in 2014. 

Kenneth holds a Master's in Sustainable Business and Innovation from Utrecht University and a 
Bachelor's in Sustainable Development from the University of St. Andrews.
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Rod Vogel 
Senior Managing Director, Head of Private Equity Production, 
Principal Real Estate Investors 

As senior managing director of Equity Production, Rod is in charge of asset 
management, development, acquisitions and dispositions for Principal Real 
Estate Investors. In this capacity, he has managed investment transaction 

activity while also providing strategic direction on the assets managed by the firm. Rod also man-
ages the project finance area for Principal Real Estate Investors. In this role he oversees the capital 
structuring of transactions for clients of the firm. Rod joined the firm in 1986. He received a bach-
elor’s degree in finance and real estate from the University of Nebraska. Rod is a member of the 
National Multi Housing Council (NMHC) and the Urban Land Institute (ULI). He is also a voting member 
on Principal Real Estate Investors’ Investment Committee.
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Marketingunterlage
Diese Unterlagen sind ausschliesslich für die Verteilung an professionelle Investoren bestimmt. Sie sind jedoch nicht für die Verteilung an Personen oder Einheiten vorgesehen, die die Staatsangehörigkeit oder den 
Wohn- oder Geschäftssitz in einem Ort, Staat, Land oder Gerichtskreis haben, in denen eine solche Verteilung, Veröffentlichung oder Verwendung gegen Gesetze oder andere Bestimmungen verstösst. Die in der 
Vergangenheit erzielte Performance gibt keine Gewähr für deren zukünftige Entwicklung. Der Wert der Anlagen und deren Erträge kann steigen oder sinken und wird nicht garantiert. Es ist möglich, dass Sie den 
anfänglich investierten Betrag nicht zurückerhalten. Dieses Dokument wurde in der Schweiz von Pictet Asset Management SA und in den übrigen Ländern der Welt von Pictet Asset Management Limited, die der 
Financial Conduct Authority untersteht, erstellt und darf ohne Genehmigung von Pictet Asset Management weder ganz noch teilweise reproduziert oder (weiter)verbreitet werden. 

Unabhängigkeit.
Ein Grundpfeiler

für die besten
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CONFERENCE ORGANIZATION

The mission of CFA Society Switzerland is to lead the 
investment profession in Switzerland by fostering the 
highest standards of integrity, knowledge and profes-
sionalism in the investment industry, for the ultimate 
benefit of society.

It represents more than 3,000 members to promote the values represented by the CFA® designa-
tion, provide continuing education, support CFA candidates, and strengthen the network between 
members.

CFA Society Switzerland conferences are created by Society volunteers with domain expertise with 
the goal of providing independent, relevant and credible platforms of exchange and education at the 
cutting edge of knowledge.

Membership in CFA Society Switzerland and CFA Institute is open to all CFA Charterholders and can-
didates in the CFA programme as well as finance professionals with at least one year of professional 
experience who share the Code of Ethics and Standards of Professional Conduct of CFA Institute.

www.cfasocietyswitzerland.org

« Die Swiss Pensions Conference ist bei 
uns jährlich vorgemerkt, weil in diesem 
Forum auch schwierige Themen in einem 
kollegialen, konstruktiven Rahmen 
diskutiert werden.  »

Elisabeth Bourqui

Head Group Pensions, ABB 

SPC TESTIMONIALS

« Aktuelle Themen, breit debattiert: 
Die Swiss Pensions Conference 
gehört in die Agenda jedes 
Entscheidungsträgers von Schweizer 
Personalvorsorgeeinrichtungen.  
Mehr denn je! »

Prof. Dr. Heinz Zimmermann

Universität Basel, Berater des Stiftungsrates 

der Anlagestiftung AVADIS 

« Die Swiss Pension Conference 
hebt sich von anderen Konferenzen 
durch den praxisrelevanten Inhalt und 
die Transparenz beim Sponsoring ab.  »

Marco Bagutti CFA

Leiter Kapitalanlagen, Stiftung Auffangeinrichtung BVG 

https://cfasocietyswitzerland.org/
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Oliver Grimm, PhD, CFA, Pensionskasse Stadt Zürich, 
Co-chair Swiss Pensions Conference 2022 Zurich

Jan-Ulrich Salchow, CFA, CAIA, ECOFIN Investment Consulting AG, 
Co-chair Swiss Pensions Conference 2022 Zurich

Reinhard Zimmermann, CFA, FRM, CAIA, CFA Society Switzerland

Peter Schwendner, PhD, CFA, Institute of Wealth & Asset Management 
at Zurich University of Applied Sciences 

Claudia Meier, CFA, CFA Society Switzerland

Sandra Cafazzo, CFA, Robeco

Tobias Müller, CFA, CAIA, Blackrock

Reto Faas, CFA, Albin Kistler AG

Walter Bareiss, CFA, VI VorsorgeInvest AG

Daniel Ritz, CFA, Quaero Capital

Mirjana Wojtal, PhD, CFA Society Switzerland

#SPC22 AGENDA TEAM
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Reto Bättig, reto.baettig@jpmorgan.com

Richard Nell, richard.nell@jpmorgan.com
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Investitionen wirklich «core»?

Erfahren Sie mehr: jpmorgan.com/ch/pi/alternatives
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