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1990 - 2022

ATTRACTIVE RISK RETURN PROFILE

Sources: Bloomberg, Sectoral.
As of June 30, 2022.

Past results are not a guarantee of future results. 

Healthcare has the 

SECOND-
HIGHEST annual 

return with 

SIGNIFCANTLY 
LESS volatility than 

most other sectors

Healthcare reduces a 
portfolio’s risk while 
increasing returns

Sector Return (annualized since 1990)

Sector Volatility (annualized since 1990)
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At Sectoral, we believe that portfolios 
must be built with the same principles of 
balance, quality, and durability.

are stone monuments erected in the image of humans. 
One of their purposes was to communicate direction in 
the harsh and desolate Arctic. 

To build an Inukshuk you must find the perfect balance for 
each rock. No one rock is more important than another, 
and each creation is unique. A well-built Inukshuk can 
withstand the harshest conditions for centuries.

Inukshuk
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1. This presentation has been prepared solely for informational purposes and is not an offer, recommendation or solicitation to buy or sell securities or
units of any Fund, to invest in a separately managed account, to effect any transactions or to conclude any legal act of any kind whatsoever. Any such
offering, will be made pursuant to a definitive offering memorandum or managed account advisory agreement, which will contain the terms of making an
investment with Sectoral. This presentation contains certain statements that may be deemed forward-looking statements. Statements in this
presentation are based on certain assumptions, analyses of historical trends, current conditions, expected future developments and other factors.
Certain information in this presentation has been obtained from external sources believed to be reliable, but the accuracy, reliability or completeness of
such information is not guaranteed. Views as expressed herein are made only as at the date of this presentation and are subject to change without
notice.

2. PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. Investing in healthcare companies involves a high degree of risk, and prices of these
companies’ stocks may be very volatile. The return of the fund may go down as well as up due to changes in rates of exchange between currencies. The
value of the money invested in the fund can increase or decrease and there is no guarantee that all or part of your invested capital can be redeemed.
Sectoral may hold securities of issuers referred to in this presentation in portfolios under management. Unless otherwise stated, all performance
numbers, if any, are net of management fees, expenses and accrued carried interest and include reinvestment of dividends and capital gains.

3. An investment in any Fund or strategy is suitable only for sophisticated investors and requires the financial ability and willingness to accept the high risks
inherent in such an investment (including risk of loss of such investors’ entire investment) for an indefinite period of time.

4. Any tables, graphs or charts relating to past performance included in this presentation are used only to illustrate the performance of indices, strategies,
or specific funds or accounts for the historical periods shown. When creating such tables, graphs and charts, Sectoral may incorporate assumptions on
trading, positions, expenses, market impact estimates and the benefit of hindsight. Such tables, graphs and charts are not intended to be used to predict
future performance and should not be used as a basis for making any investment decision.

5. Statistical and mathematical measures or performance and risk measures based on past performance, market assumptions or any other input should not
be relied upon as indicatives of future performance. While Sectoral believes the assumptions and possible adjustments it may make in making the
underlying calculations are reasonable, other assumptions could have been made that are reasonable and would result in materially different results,
including materially lower results.

6. This document is intended for the use of the addressee(s) only. It may not be duplicated, quoted, discussed or otherwise shared with anyone other than
the addressee(s) without the consent of Sectoral Asset Management. This document is intended only for institutional, qualified and professional investors
and is not intended for use by or distribution to retail investors or the public.

7. VARIOPARTNER SICAV (the Fund) is an investment company incorporated on 10 May 2002 under Luxembourg law as a société anonyme (public limited
company) and with the status of a Société d’Investissement à Capital Variable (“SICAV”), an investment company with variable capital. The Fund falls
within the scope of application of Part I of the Luxembourg Law of 17 December 2010 on undertakings for collective investment (the “2010 Law”) in its
currently applicable version. The Fund is entered in the Luxembourg Trade and Companies Register, under no. B87.256.

8. Subscriptions of shares of the fund should in any event be made solely on the basis of the fund's current sales prospectus (the “Sales Prospectus”), the
Key Investor Information Document (“KIID”), its articles of incorporation and the most recent annual and semi-annual report of the fund and after
seeking the advice of an independent finance, legal, accounting and tax specialist. Furthermore and before entering into an agreement in respect of an
investment referred to in this document, you should consult your own professional and/or investment advisers as to its suitability for you.
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10. Interested parties may obtain the above-mentioned documents free of charge from the authorized distribution agencies and from the offices of the fund
at 11-13 Boulevard de la Foire, L-1528 Luxembourg, the representative in Switzerland: Vontobel Fonds Services AG, Gotthardstrasse 43, 8022 Zurich, the
paying agent in Switzerland: Bank Vontobel AG, Gotthardstrasse 43, 8022 Zurich, the paying agent in Germany: B. Metzler seel. Sohn & Co. KGaA,
Untermainanlage 1, 60329 Frankfurt/Main, the paying agent in Liechtenstein: Liechtensteinische Landesbank AG, Städtle 44, FL-9490 Vaduz, the paying
agent in Austria: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1010 Vienna. Refer for more information on the fund to the latest
prospectus, annual and semi-annual reports as well as the key investor information documents (“KIID”). These documents may also be downloaded from
the website at www.sectoral.com. Refer for more information regarding subscriptions in Italy to the Modulo di Sottoscrizione. For any further
information, the paying agents in Italy are: RBC Investor Services Bank, Milan Branch, Via Vittor Pisani, 26, I-20124 Milan or Allfunds Bank, S.A.U., Italian
Branch, Via Bocchetto, 6, Allfunds Bank, S.A.U., Italian Branch, Via Bocchetto, 6, I-20123 Milan. The funds authorized for distribution in the United
Kingdom can be viewed in the FCA register under the Scheme Reference Number 620373. The KIID can be obtained in English from the facility agent in
Great Britain: Carne Financial Services (UK) LLP, Suites 1.15 - 1.16, 1st Floor, 5 Old Bailey, London EC4M 7BA. In Spain, funds authorized for distribution
are recorded in the register of foreign collective investment companies maintained by the Spanish CNMV (under number 1268). The KIID can be obtained
in Spanish. Shares of classes I EUR, I USD and IF USD of the fund are not available to retail investors in Singapore: selected subfunds of the fund are
currently recognized as restricted schemes by the Monetary Authority of Singapore; these subfunds may only be offered to certain prescribed persons on
certain conditions as provided in the “Securities and Futures Act”, Chapter 289 of Singapore. This document is not the result of a financial analysis and
therefore the “Directives on the Independence of Financial Research” of the Swiss Bankers Association are not applicable. Neither this document nor any
copy of it may be distributed in any jurisdiction where its distribution may be restricted by law. Persons who receive this document should make
themselves aware of and adhere to any such restrictions. In particular, this document must not be distributed or handed over to US persons and must not
be distributed in the USA.

11. Ombudsman Affiliation for mediation proceedings: Sectoral is affiliated to Finanzombudsstelle Schweiz (FINOS) (www.finos.ch)

Talstrasse 20

CH-8001 Zurich

Switzerland

http://www.finos.ch/

